CAMERON UNIVERSITY

SCHOOL OF  BUSINESS

 ECON 5213  MACROECONOMIC THEORY  
SPRING 2009
INSTRUCTOR:            Dr. Syed M. Ahmed

OFFICE:
       Room  CETES 203A/ North Shepler 727

PHONE:
      (Office) 581-5438/2430

OFFICE HOURS:
      MONDAY TO THURSDAY 11:00AM -1:00 PM (CETES    

                                        203A)

                                         Other times; by appointment
E-MAIL ADDRESS:     syeda@cameron.edu 

WEBSITE ADDRESS: http://www.cameron.edu/~syeda/
COURSE OBJECTIVES


By the end of the course, the students should be able to:

1. Measure GDP and distinguish between nominal and real GDP  


            2. Analyze how national income is distributed among different factors of production

    macroeconomic tools   




3. Analyze different theories of demand for money and learn relationship between money supply and inflation

            4. Analyze how nominal and real exchange rates are determined

5. Understand the forces causing different types of unemployment, analyze tends in unemployment and labour market experiences in the United States and Europe
            6. Critically discuss the theories of economic growth with emphasis on steady state economic growth 
            7. Understand nature and causes of economic fluctuations
            8. Explain economic fluctuations using IS-LM model
           9. Apply Mundell-Fleming model to understand the dynamics of the exchange rate    

               system in an  open economy

         10. Evaluate government stabilization polices and synthesize various views of public debt
CLASS FORMAT     
This is an online class. Students are required to participate in discussions in the discussion board. Each week there will be discussion on topics assigned for that particular week. Students should check announcements regularly. 
STUDENT RESPONSIBILITIES
· You are expected to attend classes regularly. Be punctual.

· You are responsible for all materials covered in lectures, assigned readings or homework  assignments. Even though I will rely heavily on the text, I may occasionally teach from materials other than the text. I will provide you with references for these materials. 

· In order to keep pace with the progress of the class, you are advised to read the materials before coming to the class.    

· Late assignments will be penalized by deducting two points (out of ten) for each day late. Once solutions are handed out in the class, no late assignment will be accepted.   

· If you have to miss an exam on medical grounds or other emergencies, please let me know in advance, if possible. That will give me time to arrange make-up exams. 

EVALUATION 
Written assignments                                                          15%

6 quizzes                                                                            20% 

Class participation in Blackboard                                        5%

1 Mid term examination                                                    20%
 Final exam                                                                        40%        

                                                 MARKING AND GRADING POLICY
The following letter grading system will be used in assigning final grades. Tests, assignments, etc. will be given marks. These marks will be combined according to the weights described above (see  evaluation section) and converted into a letter grade at the end of the course.*  

Grade                   Percentage equivalents
  A                          85  - 100      Excellent performance

  B                          75 -    84      Very good performance

  C                          65 -    74      Good performance

  D                          55 -    64      Poor performance

  F                                  ( 55      Fail        

    * The above scale may be raised or lowered by a couple of percentages if the class average is exceptionally low or high. 

REQUIRED TEXT


Mankiw, N. Gregory,  Macroeconomics.  6th edition, Worth Publishers 

COURSE TIMELINE 
	March 10-15
	
 Introduction to Macroeconomics,    Ch 1, 

	
	
 Data of Macroeconomics, Ch. 2

	
	             Quiz 1 (Ch 1 & 2)

	March 23-29
	
National Income, Ch. 3

	
	             Money and Inflation, Ch 4           


	
	            Quiz 2  (Ch 3 and 4) 

	March 30-April 5
	            The Open Economy, Ch. 5 

	
	             Unemployment, Ch. 6  

	
	            Quiz  3 (Chapters  5, 6)


	April 6-12
	            Economic Growth, Ch 7            

            Economic Fluctuations, Ch 9

	
	            Aggregate Demand - I Ch 10

            Aggregate Demand - II Ch 11

	
	             MID-TERM TEST (Chapters 1 to 8)


	April 13-19
	             Open Economy – Mundell-Fleming Model, Ch. 9 

	
	             Inflation and Unemployment, Ch 13
            

	
	             Quiz 4 (Ch 9, 10)

	April 20-26
	            Stabilization policy, Ch. 14 

	
	             Government debt, Ch. 15 

	
	              QUIZ  5 (Ch 12, 15)

	April 27-May 4
	             Consumption, Ch 16 

	
	              Investment, Ch. 17

	May 7 
	              FINAL EXAM (Ch  9, 10, 12, 15, 16 and 17) 


