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For Immediate Release – Lawton, OK, June 25, 2007
Regents approve $43 million budget for CU
Cameron University’s governing board approved an annual budget of nearly $43 million for the 2007-2008 fiscal year during its regularly-scheduled meeting today in Ardmore.
The Board of Regents for The University of Oklahoma, Cameron University and Rogers State University approved a $42,997,887 operating budget with more than $27 million allotted for student instruction and scholarships during the coming academic year. 
“Cameron’s 2007-08 budget focuses on our commitment to providing CU students a comprehensive collegiate experience,” said President Cindy Ross.  “This budget allows Cameron University to reinforce its commitment to student learning through superior instruction from qualified and caring faculty.”
Enhancing Educational Resources for Student Learning
The approved budget includes three new faculty positions in elementary education, communications and criminal justice which resulted from reallocations and sharing existing resources.  In addition, the 2007-2008 budget also includes plans for a 3 percent, merit-based salary increase for current faculty and staff. 
“Salary increases for existing personnel will assist with retention and recognize the extraordinary efforts made by individual faculty and staff members to top quality education and services for students at Cameron,” said Ross.
Expanding Educational Opportunities 

As part of the University’s effort to enhance its academic offerings, Cameron will implement a comprehensive Honors Program.  The program will include a new honors seminar series commencing the
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Spring 2008 semester.
Cameron will also implement new programs in the Department of Computing and Technology and eight baccalaureate level secondary education programs in biology, chemistry, early childhood education, English, mathematics, physical education, romance languages and social studies.
“By expanding educational opportunities, Cameron is offering students the highest quality education experience,” Ross said. “The enhancement of the University’s secondary education program will address the demand for highly qualified teachers in our high schools.”
Improving Scholarship Opportunities  
Cameron will also provide more student scholarship opportunities during FY 2008.  Student cash scholarships will increase by $50,000 or 50 percent.  Student tuition 
waivers will increase more than $390,000 or 8.2 percent. 
To help keep the cost of a college degree affordable for students, Ross said Cameron plans to spend $1.5 million in resident scholarships and tuition waivers. This represents a 10.4 percent increase from last year and a more than 198 percent increase over the last five years.  
Maintaining a Welcoming and Safe Campus

During FY 2008, Cameron University will select and implement an Emergency Alert System in partnership with The University of Oklahoma to provide an   
electronic communication system to reach faculty, staff, and students by email, text messaging, and telephone with 
important campus information.
Budgetary details
Total projected revenue for FY 2008 is $42,317,354 which is comprised of $22,717,388 in state appropriations, $18,148,750 in tuition and fees, gifts and grants of $1,246,216 and other income of $205,000.
In addition to $5,300,000 in scholarships and tuition waivers, projected expenditures include $22,143,027
for instruction, $64,858 for research, $388,745 for public service, $1,854,993 for academic support, 
-more-
Budget 2007-2008, ADD TWO
$3,153,470 for student services, $3,899,203 for institutional support and $6,193,591 for physical facilities. Funding for Cameron’s budget originates from numerous sources, including allocations to higher education
by the State of Oklahoma. This year the University’s portion of public funds comprises 53 percent of the University’s budget. 

Though public funding represents a 2.68 percent increase from last year, essential costs at CU in such areas as medical and property insurance and utilities have risen substantially. Mandatory operating cost increases are projected to be $594,540 for FY 2008.
Tuition and Fees
Cameron’s FY 2008 state funding increase is the smallest amount received in the last four years.  Reduced state support has resulted in greater reliance on revenue from student tuition and fees to pay for increases in mandatory costs and higher salaries to retain qualified faculty and staff.

To help meet that continued increase in mandatory costs, Cameron’s governing board approved a request to increase tuition and fee rates for 2008 by an average of 9.4 percent. Resident undergraduate tuition will increase $7.30 from $78.40 per credit hour to $85.70, while resident graduate tuition will be $111.20 per credit hour, an increase of $9.50. Student fees will increase by $3.50.  
The tuition and fee increases approved today are expected to generate $469,800 to help meet Cameron’s increased operating costs during the upcoming fiscal year.
Cameron in comparison
Cameron University remains one of the least expensive universities to attend when compared to peer regional institutions. Cameron is about 15 percent less in overall tuition and fees when compared to similar universities outside Oklahoma. For 30 hours of coursework (15 per semester), the savings total is almost $650.
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